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In this appendix underlining indicates new text and striking through indicates deleted 

text. 
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Defined Term Definition 

….. ….. 

Client Agreement 
An agreement between an Authorised Firm and a Client 
that is made in accordance with the requirements of 
COB section 3.3. 

….. ….. 

 
 

M 
… … 

Market Counterparty 
 
A Client specified under COB Rule 2.3.94. 
 

… … 

 
P 
 

… … 

Professional Client 

 
A Client specified under COB Rule 2.3.32, including a 
Market Counterparty. 
 

… … 
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… … 

Retail Client 
 A Client specified under COB Rule 2.3.25. 
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